
 

 

October 25, 2024 
 

To, 

The Listing Department 

BSE Limited,  

Phiroze Jeejeebhoy Towers, Dalal Street,  

Mumbai – 400001      
 

To, 

The Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai – 400051   

 

Dear Sir / Madam, 
 

Sub.: (i) Outcome of the Board Meeting 

(ii) Disclosure of Related Party Transactions 

 

Ref.: Tata Capital Limited (“the Company”) 
 

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”), we wish to inform you that the Board of Directors of the Company at its Meeting held 

today i.e. October 25, 2024, has, inter alia, considered and approved the Unaudited Standalone and 

Consolidated Financial Results for the quarter and half year ended September 30, 2024 (“Unaudited 

Financial Results”) of the Company. Copy of the Unaudited Financial Results of the Company together 

with Limited Review Report issued by M/s. MSKA & Associates, Chartered Accountants and  

M/s. M P Chitale & Co., Chartered Accountants, Joint Statutory Auditors of the Company are enclosed 

herewith. 
 

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the 

prescribed format is annexed to the Unaudited Financial Results. 
 

Further, pursuant to Regulation 52(7) and 52(7A) of SEBI Listing Regulations and Circular  

issued by SEBI in this regard, a statement indicating the utilization of issue proceeds of  

Non-Convertible Debentures and statement indicating Nil deviation and variation is also annexed to the 

Unaudited Financial Results. 
 

Also, please find enclosed, disclosure of Related Party Transactions for the half year ended  

September 30, 2024, in terms of Regulation 23(9) of the SEBI Listing Regulations. 
 

We request you to take the above on record. 
 

Thanking you, 
 

Yours faithfully, 

For Tata Capital Limited 

 
  

 

Sarita Kamath 

Head – Legal & Compliance and Company Secretary 

Encl.: as above 
 

CC:  1) IDBI Trusteeship Services Limited 

         2) Vistra ITCL (India) Limited 



M.P. Chitale a Co 
Chartered Accountants 
1st Floor, Hamam House 
Ambalal Dosi Marg,

Fort,
Mumbai - 400 001. 
Telephone 91 2222651186

M S K A a Associates 
Chartered Accountants 
602, Floor 6, Raheja 
Western Express Railway Colony 
Ram Nagar, Goregaon (East), 
Mumbai - 400063.
Telephone +91 22 6831 1600

Independent Auditor’s Review Report on Unaudited Standalone financial results of Tata Capital Limited 
for the quarter and half year ended September 30, 2024 pursuant to the Regulation 52 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended.

The Board of Directors 
Tata Capital Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Tata 
Capital Limited (hereinafter referred to as the "TCL” / “Company”) for the quarter and half year 
ended September 30, 2024 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of Company’s Management and has been approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ prescribed under 
Section 133 of the Companies Act, 2013 (the “Act”) read with relevant rules issued thereunder (“Ind AS 
34”) and other recognised accounting principles generally accepted in India and is in compliance with 
Regulation 52 of Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement are free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion.

4 Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 prescribed under Section 133 of the Act read with 
relevant rules thereunder and other recognised accounting principles generally accepted in India has 

disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
in which it is to be disclosed, or that it contains any material

not
Regulations, including the manner 
misstatement.

nm



M.P. Chitale & Co. 
Chartered Accountants

MS KA & Associates 
Chartered Accountants

5. We draw attention to Note 10 to the Statement, which states that the Statement includes figures for 
the quarter and half year ended September 30, 2023 which have been restated/regrouped taking into 
account the effect of Scheme of arrangement for the merger of Tata Capital Financial Services Limited 
CTCFSL”) & Tata Cleantech Capital Limited (TCCL") with the Company from the appointed date of April 
1, 2023. The restated/regrouped figures for September 30, 2023 are neither reviewed nor audited.

Such restated/ regrouped figures have been derived from respective unaudited standalone financial 
results of TCL, TCFSL and TCCL for the quarter and half year ended September 30, 2023, which were 
reviewed by respective auditors of those entities, whose reports have been furnished to us by the 
Management and our conclusion on the financial results, to the extent they have been derived from 
such financial results is based solely on the report of such auditors.

6. The Statement includes the standalone financial results of the Company for the year ended March 31, 
2024, which were jointly audited by one of the erstwhile joint statutory auditors along with one of the 
current statutory auditor, whose report dated May 10, 2024 expressed an unmodified opinion on those 
standalone financial results. The report has been furnished to and relied upon by one of the current 
joint statutory auditors.

Our conclusion is not modified in respect of the above matters stated in para 5 & 6.

For M.P. Chitale ft Co
Chartered Accountants
JGAI Firm’s Registration Number: 101851W

For M S K A ft Associates
Chartered Accountants
1CAI Firm’s Registration Number: 105047W

Murtuza Vajihi 
Partner
ICAI Membership Number: 112555 
UDIN: 241125558KCZBG5888

Swapnil Kale 
Partner
ICAI Membership Numberl 17812 
UDIN: 24117812BKFIVM6689

October 25, 2024 
Mumbai

October 25, 2024 
Mumbai



Tata Capital Limited

Corporate Identity Number : U6S990MH1WIPLC060670
Registered Office ; 11 th Floor. Tower K Penmsuls Business Park. Ganpitrao Kadam Marg, Lower Pare], Mumbai - 400013

Tel: 022-6606 9000

Website- www.i8tRcapiul.com Email: investors@uueapital.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024
fRa, la wore]

Half year ended Year tnitiQuarter ended

September 30, 
2023

March 31,September 30,September 30,September 30, June 30, 
2024Sr. 2024202420232024Particulars

No.
Unaudited 

(Refer note 10)

Unaudited 
(Refer note 9 & 10)

Unaudited 
(Refer note 9)

AuditedUnauditedUnaudited

I Revenue from operations 
Interest income 
Dividend income 
Rental income

Fees and commie non income 
Net gain on fair value changes

11,513,E9 
122.86 
209.18 
712.45 
731.47

7,076.40

74.70

133.73

578.84

615.15

5,339.17

93.82

109.54

281.59

122.58

2.773.47(0 3,649.84

74.69

68.24

391.26

44.16

3,426.56

32.250.01(K>

53.51(iii) 65.49

187.58

570.99
152.06(iv)

50.71(v)

134*9.855,946.708,478423,062.004450.63442R19Total Revenue from operations

19.263.326.194.32 0.641.872 Other income

11409.! I5,950.028,485.013,062.644454.954430.063 Total Income (1+2)

Expenses 
Finance costs

Impairment on financial instruments 
Employee benefit expenses 
Depredation, amortisation and impamnem 
Other expenses

4
6,645.67

748.45

1,38547

243.67

1,077.32

3,082.30

268.96

617.77
119.90

441.21

4.034.00

758.97
961.95
136.82

680.67

1,596.22

174.46

322.18

1,970.96
351.60
431.65

66.62

316.44

2,063.04

407.17

530.30
70.20

364.23

(0
01)

Oii)
62.01(iv)

233.93(v)

10,100.484430.146472.412488,803,137.473,434.94Total expenses (4)

3408.631.419,881,912.60673.841,117.48795,12Profit before exceptional items and tax (3-4)5

Exceptional Dents6

3408.631,419.881,912.60673.841,117.48795.12Profit before tax (S-6)7

8 Tax expense

(1) Current tax

(2) Deferred tax 
Total tax expense

786.58

(70.40)

716.18

392.95
(24.25)

368.70

498.44

(94.26)

404,18

196.26
(13.34)

182.92

253.63

(48.40)

20543

244.81

(45.86)

198.95

2,492.451,051.181,508.42490.9291245596.17Profit for the periodfyear (7-8)9

http://www.i8tRcapiul.com
mailto:investors@uueapital.com


Tata Capita] Limited

Corporate Identity Number: U65990MH1991PLC060670
Regiitertd Office 11th Floor, Tower A, Peninsula Business Parte, Ganp&troo Kadam Marg, Lower Pare), Mumbai • <00013

Tel: 022-66069000
Website: www.tatacapital.com Email: invcstor3@taticQpital.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,102<
tRi. Id crore)

Half year endedQuarter ended Year ended

September 30, June 30, 
2014

September 30, September 30, March 31,September 30,
Sr.

2023 30241024 2023 2024PartlcalanNo.
Unaodited 

(Refer note 9)
Unaudited 

(Refer note 10)
Unaudited 

(Refer note 9 A 10)Unaodited AadHedUnaudited

10 Other Comprehensive Income
(I) Items that will not be reclassified subsequently to 
statement of profit and Ion

(a) Remeaiuremcflt of defined employee benefit plans
(b) Income lax relating to the remeaiureraent of defined 
employee benefit plans
(c) Farr value gain on investment in equities carried at fair 
value through OCT
(d) Income tax relating to fair value gain on investment in 
equities carried at fair value through OCI

(il) Items that wfil be redistilled subsequently to statement of 
profit and lots

(a) Fair value gainriflois) on financial assets carried at Fair 
Value Through Other Comprehensive Income (PVTOCI)
(b) Income tax relating to fair value (lossVgain on financial 
assets carried at FVTOCI
(c) The effective portion of OnuVgain on hedging instruments 
in a cash flow hedge
(d) Income tax (dating to the effective portion of gsin/(ioss) 
on hedging mitmmems in a cash flow hedge

(3.12)(6.39)8.9S (2.94) 6.01
0.74 051) 1.61 0.79(2.2S)

396.926.11 68.36 6.9662.2S 6.96

(86.56)2.99(0.80) 71.6083.24

14.982i0 0.85(0.46)(335)6.15

(0.21)

(8.86)

(3.77)(0.70)0.120.850.55)

(72.10)(50.85)(36.71) (14.14) 7.00

18.152.230.76) 12.809.24 3.56

2*5u29(0-82)108.9173.11 39.33 11.06Total Other Comprehensive laconic

2,757.741,056-361,(16.93947.98 501.9811 Total Comprehensive Income for the periodfrear (9+10) 669JS

Eamings per equity share (Face value: Rs. 10 per share):
(1) Basic (Rupees)
(2) Diluted (Rupees)
Debt Equity Ratio (No. of Times)
Debt Service Coverage Ratio
Interest service coverage ratio
Outstanding redeemable preference shares (No of shares)
Outstanding redeemable preference shares (in Cn.)
Face value (Rs 1000 each)
Carrying value (Including of interest accrued thereon)
Net Wonh
Capital Redemption Reserve 
Debenture Redemption Reserve 
Current ratio
Long term debt to working capital
Current liabUify ratio
Total debts to total assets (%)
Debtors turnover 
Immtory turnover 
Operating margin (%)
Net profit margin (Vi)
Bad debts to account receivable ratio 
Gross Non Performing Assets f%)
Net Non Performing Assets (H)
Provision Coverage Ratio (%)
Security Cover (No. ofTimes)

12
6.782.894.03•2.43

•2.43

•1.35•1.59
6.782.894.03*1.35•I 59

5.074.805.154.804.895.1513
N.A.N.AN.A.N.A.N.AN.A.14
NAN.A. N.AN.ANA.N.A.15

79,53,8501,01,93,75033,05,15079,53,850 1.01.93.75033,05.15016
17

795.39
795.39

19,777.85

1.019.38
1.057.83

17,395.88

330.52
342.94

20,803.60

1.019.38

1,057.83

17,395.88

795.38
810.03

20.684.24

330.52
342.94

20,803.6018
5.75 5.755.755.755.755.7519

N.AN.AN.A.N.A. NAN.A20
NAN.A.NAN.A. N.A.N.A.21
N.AN.AN.A.NAN.A.NA22
NA.NAN.A.N.A.N.A.N.A.23

81.5780.9381.3280.9381J2 81.0124
N.A.N.A.N.A.N.A.N.A.N.A.25
N.A.N.A.N.A.NA. N.ANA.26
NAN.AN.A.NA.NANA27
18.7517.6817.7916.0321.4614.1028
N.A.N.ANANA.NA.N.A.29
1.711.691.891.69LSI1.8930
0.380.370 520J70.440.5231

78.3778.5172.7278.5176.1172.7232
1.711.811.671.811.691.6733

(* Not annualised)

http://www.tatacapital.com
mailto:invcstor3@taticQpital.com


Notes:-
I Statement of assets and liabilities as at September 30,2024

(Rs. in crore)
As atAs at

September 30,2024 March 31.2024Particolars
(Unaudited) (Audited)

ASSETS
(1) Financial assets
(a) Cash and cash equivalents
(b) Bank balances other than (a) above
(c) Derivative financial instruments
(d) Receivables

(Q Trade receivables 
(if) Other receivables

(e) Loans
(f) Investments
(g) Other financial assets 
Total financial assets
(2) Non-flnancial assets
(a) Current tax assets (net)
(b) Deferred tax assets (net)
(c) Investment property
(d) Property, plant and equipment
(e) Capital work-in-progress
(0 Intangible assets under development
(g) Other intangible assets
(h) Right of use assets
(i) Other non-financial assets

2,052.23 4,886.95
98.33

192.44
70.61

205.79

31.34 78.15

1,18,402.97
7,989.33

531.21

1,06,436.92
9,492.97

500.98
1,29,283.48 1,21,686.74

157.72
940.65

161.22
418.25

975.19 763.16
4.084.21

15.02 3.07

28.82
202.27
503.91

29.70
205.30
441.59

2,827.?9 2,02637Total non-financial assets 
Total Assets
LIABILITIES AND EQUITY 
LIABILITIES
(1) Financial liabilities
(a) Derivative financial instruments
(b) Payables

(i) Trade payables
- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small enterprises

(ii) Other payables
- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small enterprises

(c) Debt securities
(d) Borrowings (other than debt securities)
(e) Subordinated liabilities
(f) Lease liabilities
(g) Other financial liabilities 

Total financial liabilities
(2) Non-Financial liabilities
(a) Current tax liabilities (net)
(b) Provisions
(c) Other non-financial liabilities 

Total non-financial liabilities

(3) Equity
(a) Share capital
(b) Other equity 

Total Equity
Total Liabilities and Equity

132,11137 1,23,713,11

39.7583.11

2.557.22

1,162.211,215.93

39,065.71
54,687.05

7,161.55
210.47

1,294.97

40,859.03
59,809.99
6.758.18

210.01
13*4.71

1,03,624361,10328.18

365.65
69.36

201.42

646.63
70.13

160.87
636.43877.63

3,746.41
15,706.01

3,746.41
1735905

19,452.4221,005.46
1,23,713.11132,11137



2 Statement of cash flows for the half year ended September 30,2024

(Rs. in crore)
For the half year 

ended
September 30,2024

For the half year 
ended

September 30,2023
Particulars

(Unaudited) (Unaudited)

1 CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 
Adjustment! for:
Depreciation, amortisation and impairment
Net (gain)/!oss on derecognition of property, plant and equipment
Net gain on modification/derecognition of right-of-use assets

Finance cost
Interest income
Dividend income
Lease rental income
Net gam on fair value changes
Share based payments
Provision for leave encashment
Impairment on financial instruments
Reversal of provision against assets held for sale

1,912.60 1,419.88

136.82 119.90
(5.91) 10.52
0.10 (0.68)

3,082.30
(5,339.17)

(93.82)
(3.88)

(122.58)
13.27

4,034.00
(7,076.40)

(74.70)
(4.75)

(615.15)
16.26
6.23 5.98

759.75 268.96
(29.99)

(669.31)(911.15)

Interest paid 
Interest received 
Dividend received
Cash generated from operations before working capital changes

(3,918.21)
6,777.58

74.70

2,022.92

(2,982.80)
5,163.58

93.82
1,605.29

Movement in working capital:
Increase in trade receivables
Increase in trade payables
Increase in loans
Increase in other financial assets
Increase in other non financial assets
(Decreaseyincrease in other financial liabilities
Increase in other non financial liabilities

6.6454.82
58.39

(12,429.37)
(30.09)
(51.47)

07.16)
(29.71)

(10,421.67)

(559.91)

(137.14)
(9,827.83)

(73.68)
(17.82)

(42.97)
(14.41)

(8^01.92)
(352.64)Income Taxes paid (Net of Refunds)

(8,854.56)(10,981.58)NET CASH USED IN OPERATING ACTIVITIES (A)

2 CASH FLOW FROM INVESTING ACTIVITIES

(331.71)
36.29

(505.46)
(1.62,336.75)
1,64,044.26

1,125.81
222.96

2,255.40

Purchase of property, plant and equipment (including capital advances)
Proceeds from sale of property, plant and equipment
Purchase of investments
Purchase of mutual fund units
Proceeds from redemption of mutual fund units
Proceeds from sale of investments
Bank Balances not considered as cash and cash equivalents
NET CASH GENERATED/(USED) FROM INVESTING ACTIVITIES (B)

(354.74)
13.25

(70,588.98)
(1,68,476.58)
1,68,622.40

72,621.38
28.70

1,865.43

3 CASH FLOW FROM FINANCING ACTIVITIES

999.90
(14.15)
(74.76)

20,062.70
14,272.01

500.00
(14,540.56)
(14,643.50)

(50.57)
(21.82)

(5.76)
6,483.49
(115.67)

2,265.99

Proceeds from issue of Equity Shares
Share and Debt issue expenses
Interim dividend paid on equity shares
Proceeds from borrowings (other than debt securities)
Proceeds from debt securities
Proceeds from subordinated liabilities
Repayment of borrowings (other than debt securities)
Repayment of debt securities
Repayment of subordinated liabilities
Repayment of principal portion of lease liabilities
Repayment of interest portion of lease liabilities
NET CASH GENERATED FROM FINANCING ACTIVITIES (C)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A + B + C)
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR

iF THE PERIOD

(21.28) 
(78.67) 

23.281.81 
13,354.21 

250.00 
(18,245.72) 
(11.665.64) 

(564.87) 
(20.49) 
(7.92) 

6,281.43
(2334.72)

4,886.95

2,052.23 2,150.32CASH AND CASH EQUIVALENTS AS
Note: Cuh flow is prepared using indirect method



3 The above results have been reviewed by die Audit Committee and have been approved and taken on record by the Board of Directors at their respective meetings held on 
October 24, 2024 and October 25, 2024. The financial results for the quarter and half year ended September 30, 2024 have been subjected to a limited review by the joint 
statutory auditors (M S K A & Associates, Chartered Accountants and M. P. Chitale & Co., Chartered Accountants) of the Company. The conclusion thereon is unmodified. 
The financial results for the year ended March 31,2024 were audited by M S K A ft Associates, Chartered Accountants and KKC ft Associates LLP, Chartered Accountants 
and the financial results for foe quarterand half year ended September 30,2023 were reviewed by KKC ft Associates LLP, Chartered Accountants.

4 The financial results have been prepared in accordance with and comply in ail material aspects with Indian Accounting Standards find AS*) notified under Section 133 of the 
Companies Act, 2013 fthe Act*) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other relevant provisions of foe Act

5 The Board of Directors of Tata Capital Limited ("the Company'VTCL") at its meeting held on June 4,2024, approved a Scheme of Arrangement for amalgamation of Tats 
Motors Finance Limited (formerly known as Tate Motors Finance Solutions Limited) fTMFL”). a subsidi&jy of TMF Holdings Limited with and into TCL and their respective 
shareholders ("the Scheme"), under Sections 230 to 232 read with Section 52 and Section 66 and other applicable provisions of the Companies Act, 2013 and foe Rules made 
thereunder.

The Scheme will become effective from the Appointed Date it. April 1,2024 upon fulfilment of all foe conditions set out in foe Scheme including approval of the Scheme by 
foe National Company Law Tribunal f'NCLT’) and upon foe receipt of other applicable statutory approvals.

The Reserve Bank of India and the Stock Exchanges (National Stock Exchange of India Limited end BSE Limited) have accorded their “No Objection" for the Scheme and 
necessary application has been filed with the NCLT for approval of foe Scheme.

Upon foe Scheme becoming effective:
(i) The entire business of TMFL including all the assets, liabilities and undertakings of TMFL will stand transferred and vested in TCL and thereafter TCL will carry on aR 

foe business activities undertaken by TMFL.
(ii) From foe Appointed Date tOl the effective date, the business carried on by TMFL shall be deemed to have been carried on for and on behalf of and in trust for TCL.
(iii) Equity shares of TCL would be issued to equity shareholders of TMFL as per the share exchange ratio determined based on foe Valuation Reports and foe Fairness 

Opinions obtained by TCL and TMFL.
(tv) The holders of Non-Convertible Debentures (NCDs) of TMFL wiD become foe holders of NCDs of TCL on the same terras, including the coupon rote, tenure, 

redemption price, quantum, nature of security, adequately safeguarding the interest of foe NCD holders.
6 In accordance with Ind AS 108 on Segment Reporting, foe Company has identified three business segments i.e- Financing Activity, Investment Activity and Others.
7 Details of resolution plan implemented under the Resolution Framework for COVTD - ISMeloted Stress as per RBI circular dated August 06,2020 (Resolution Framework 1.0) 

and May 05,2021 (Resolution Framework 2.0), as at September 30,2024 are given below:
fRg. incrorel

Exposure to accounts 
classified as Standard 

consequent to 
implementation of 
resolution plan— 

Position as at the cud of 
the previous half-year 
U. March 31,2024 (A)

Exposure to accounts classified as 
Standard consequent to 

haplemeotaHon of resolution plan 
- position as at foe end of this half' 

year Le. September 30,2024

Of (A) amount 
paid by foe 

borrowers during 
foe half-year**

Of (A), aggregate 
debt that slipped 
into NPA during 

foe hslfyear

Of (A) amount 
written off during 

foe half-year
Type of borrower

361.8491.764.14448.87 31.42Personal Loans
42.3916.330.630.1352.74Corporate persons*

Of which MSMEs
85.1923.060.597.82108.09Others

489.42131.155363937609.70

♦As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016 
4 excludes other facilities to the borrowers which have not been restructured.
A includes additions due to interest capitalisation.
** includes amounts paid by borrower towards interest capitalised during the half year.



8 Details of loans transferred / acquired during die quarter ended September 30,2024 under the RBI Master Direction on Transfer of Loan Exposures dated September 24,2021 
are given below:

(i) (a) Details of loans not in default acquired as given below:
Particulars Ri in crore
Aggregate amount of Loan acquired (in crore)
Weighted average residual maturity (in months)
Weighted average holding period by originator (in months)
Retention of beneficial economic interest by the originator
Tangible security coverage
Rating-wise distribution of rated loans

(b) Details of loans not in default transferred as given below:
Particulars Rain crore
Aggregate amount of Loan transferred (in crore) 193.00
Weighted average residual maturity (in months) 104

Weighted average holding period by originator (in months) 5
Retention of beneficial economic interest by the originator 23-91%
Tangible security coverage Nil -100%
Rating-wise distribution of rated loans A*<CARE),BBB-

(1CRA)
NO instances of replacing loans transferred to transferees) or paid damages arising out of any representation or warranty, 

(it) (a) The Company has not transferred any Special Mention Account (SMA).
(b) The Company has not transferred any non-performing assets (NPAs).

(iii) The Company has not acquired any stressed loan.

9 The figures for the second quarter in each of die financial years are the balancing figures between figures in respect of the half yew end and die year to date figures upto the 
end of die first quarter of the respective financial year.

10 The figures/ ratios for the quarter and half year ended September 30,2023 have been re-stated/ re-grouped taking into account the effect of die Sbhsma of arrangement for the 
merger of Tata Capital Financial Services Limited and Tata Clewrtech Capital Limited with the Company from the Appointed date of April 01,2023

11 In formation as required pursuant to Regulation 52(4) of Listing Regulations:
Formulae for Computation of Ratios are as follows:

(i) Debt Equity ratio 13 (Debt Securities + Borrowings (other than debt securities) + Subordinated Debt - Cumulative Redeemable Preference 
Shares (CRPS) - Unamordsed Issue Expenses) / (Equity Share Capital + Cumulative Redeemable Preference Shares 
(CRPS) + Other Equity - Deferred Revenue Expenditure)

- Equity share capital + Cumulative Redeemable Preference Shares (CRPS) + Other equity - Deferred Revenue 
Expenditure

- (Debt Securities + Borrowings (other than Debt S canities) + Subordinated Debt) / Total Assets

« Profit after Tax / Revenue from Operations
- Gross Stage III Loans / Gross Loans
= (Gross Stage m Loans - Impairment loss allowance for Stage III) / (Gross Loans - Impairment low 

allowance for Stage HI)
• Impairment loss allowance fin Stage III / Gross Stage QI Loans

(ii) Networth

(iii) Total debt to total assets (%)

(iv) Net Profit margin (%)
(v) Gross Non Performing Assets (%)
(vi) Net Non Performing Assets (%)

(vii) Provision Coverage Ratio (%)

For Tats Capitol Lhaftti

Rajiv Sabhanva) 
Managing Director & CEO 
DIN: 00057333

Place: Mumbai
Date : October 25,2024

o



Annexure t
Additional Information

a) The funds raised through the issue of Non-Convertible Debt Securities, after meeting the expenditures of and related to the issue, have been used for 
various activities, including lending and investments, to repay the existing loans, business operations including capital expenditure and working capital 
requirements. Also die funds, pending utilisation of the proceeds for the purpose described in debenture trust deeds/ General Information Documents/ Key 
Information Documents, have been invested as per investment policy of the Company approved by the Board of Directors of the Company.

Th* Company has issued secured as well as unsecured Non Convertible Debt securities by way of private placement. Privately placed secured Non- 
Convertible Debentures are secured by pari passu charge on specified class of assets i.c.specific immovable property, receivables and book debts arising 
out of Secured/Unsecured loans, investments in nature of credit substitutes, lease and hire purchase receivables. Trade advances & bill discounting facility 
extended to borrower and sundry debtors and other assets as identified by the Company from time to time.

c) Publicly issued Non-Convertible Debentures are secured by way of first ranking pari passu charge over Company’s specific Immovable property and any 
of the identified receivables, both present and future, trade advances, and other current assets and other long term and current investments.

d) There was no deviation in the use of the proceeds of the issue of Non Convertible Debt Securities.



Annciure 2
A. Ststement of utilization of issue proceeds:

If 8 Is Yes, then 
specify tbe 

purpose of for 
which the funds 

were utilized

Mode of Fund Raising 
(Public issues/ Private 

placement)

Date of 
raising 
funds

Funds 
utilized 

(In crore)

Amount 
Raised 

(in crore)

Any
deviation 
(Yes/No)

Type of 
instrument

Remarks, 
if any

Name of the issuer ISIN

I 2 43 5 6 7 8 9 10

Non-Convertible
Debentures

Not750.00Tata Capital Limited INE976I07CU7 Private Placement 23-Apr-24 Not Applicable750.00 No Applicable
Non-Convertible

Debentures
NotTata Capital Limited JNE976I07CV5 Private Placement No21-May-24 Not Applicable416.00 416.00 Applicable

Non-Convertible
Debentures

Not
Tata Capital Limited INE306N07MX0 Private Placement 19-Jun-24 290.00 290.00 Not ApplicableNo Applicable

Non-Convertible
Debentures

NotTata Capital Limited INE306N07NN9 Private Placement 27-Jun-24 Not Applicable502.00 No502.00 Applicable
Non-Convertible

Debentures
NotTata Capital Limited JNE976I07CX1 Private Placement 23-Jul-24 Not Applicable630.00630.00 No Applicable

Non-Convertible
Debentures

NotTata Capital Limited INE306N07NK5 Private Placement 23-Jul-24 Not Applicable1,000.00 1,000.00 No Applicable
NotNon-Convertible

DebenturesTata Capital Limited 1NE306N07NI9 Not ApplicablePrivate Placement 08-Aug-24 600.00 600.00 No Applicable
Non-Convertible

Subordinate NotTata Capital Limited INE976I08417 Not ApplicablePrivate Placement 13-Sep-24 250.00 250.00 No ApplicableDebentures
Non-Convertible Not26-Sep-24Tata Capital Limited 1,300.00 Not ApplicableINE306N07LOI 1,300.00 NoPrivate Placement ApplicableDebentures

B. Statement of deviation/varlatlou In use of Issue proceeds:

RemarksParticulars
Tata Capital LimitedName of listed entity
Private placementMode of fund raising
Non-convertible SecuritiesType of instrument
As per Annexurc 2(A)Date of raising funds
As per Annexure 2(A) totalling to Rs. 5,738.00 croreAmount raised
September 30,2024Report filed for quarter ended
NoIs there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer 
document?

No

Not ApplicableIf yes, details of the approval so required?
Not ApplicableDate of approval
Not ApplicableExplanation for the deviation/variation
Not ApplicableComments of the audit committee after review
Not ApplicableComments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Amount of deviation/
variadon for the quarter

Remarks, ifModified object, 
If any

Funds utilisedModified allocation, if anyOriginal object Original allocation any
Not Applicable

Deviation could mean:

a. Deviation in the objects or putposes for which the ftmds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Tata Capital Limited

Rajiv Sabharwal 
Managing Director &. CEO

DIN: 00057333

(O'
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M.P. Chitale a Co 
Chartered Accountants 
1st Floor, Hamam House 
Ambalal Dosi Marg,
Fort,
Mumbai - 400 001. 
Telephone 91 2222651186

M S K A a Associates 
Chartered Accountants 
602, Floor 6, Raheja 
Western Express Railway Colony 
Ram Nagar, Goregaon (East), 
Mumbai - 400063.
Telephone +91 22 6831 1600

Independent Auditor’s Review Report on Unaudited Consolidated financial results of Tata Capital Limited 
for the quarter and half year ended September 30, 2024 as per formats prescribed under Regulation 52 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended.

The Board of Directors 
Tata Capital Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Tata Capital 
Limited (hereinafter referred to as the “Holding Company”), its subsidiaries (the Holding Company and 
its subsidiaries together referred to as the “Group”), and its share of the net profit after tax and total 
comprehensive income of its associate for the quarter and half year ended September 30, 2024 (the 
“Statement”), attached herewith, being submitted by the Holding Company as per formats prescribed 
under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 
prescribed under Section 133 of the Companies Act, 2013 (the "Act”), read with relevant rules issued 
thereunder (“Ind AS 34”) and other recognised accounting principles generally accepted in India and is in 
compliance with presentation and disclosure requirements as per formats prescribed under Regulations 
52 of Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement are free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.

4. This Statement includes the results of the Holding Company and the following entities:

Relationship with the
Holding CompanyName of the EntitySr. No.

SubsidiaryTata Capital Housing Finance Limited1

SubsidiaryTata Securities Limited2



M.P. Chitale & Co. 
Chartered Accountants

M S K A & Associates 
Chartered Accountants

Relationship with the 
Holding Company

Name of the EntitySr. No.

SubsidiaryTata Capital Pte Limited3

SubsidiaryTCL Employee Welfare Trust4

SubsidiaryTata Capital Growth Fund I5

SubsidiaryTata Capital Healthcare Fund I6

SubsidiaryTata Capital Innovations Fund7

SubsidiaryTata Capital Special Situation Fund8

SubsidiaryTata Capital Growth Fund II9

SubsidiaryTata Capital Healthcare Fund II10
Subsidiary of Tata Capital Pte
_________Limited_________

Subsidiary of Tata Capital Pte 
_________Limited_________

Subsidiary of Tata Capital Pte
_________Limited_________
Subsidiary of Tata Capital Pte 

Limited 

Tata Capital Advisors Pte Limited11

Tata Capital Pic (under Liquidation from March 2023)12

Tata Capital General Partners LLP13

Tata Capital General Healthcare Partners LLP14

Subsidiary of Tata Capital Pte
Limited_________

Subsidiary of Tata Capital Pte
_________Limited_________

Subsidiary of Tata Capital Pte 
Limited 

Tata Opportunities General Partners LLP15

Tata Capital Growth II General Partners LLP16

Tata Capital Healthcare II General Partners LLP17

AssociateFincare Business Services Limited18
Associate of Tata Capital 

Healthcare FundNovalead Pharma Private Limited19

Associate of Tata Capital 
Innovations Fund

Vortex Engineering Private Limited (Up to June 4, 
2024) 20

Associate of Tata Capital 
Innovations FundSea6 Energy Private Limited21

Associate of Tata Capital 
Innovations Fund

Alef Mobitech Solutions Private Limited (Up to April 
4,2024) 22

Associate of Tata Capital Special
______  Situations Fund_______

Associate of Tata Capital Growth
Fund II__________

Associate of Tata Capital
______Healthcare Fund II______

Associate of Tata Capital
______ Healthcare Fund II______
Associate of Tata Capital Growth 

Fund II__________

Kapsons Industries Limited23

Indusface Private Limited24

Linux Laboratories Private Limited25

Atulaya Healthcare Private Limited26

Cnergyis Infotech India Private Limited27



M.P. Chitale & Co. 
Chartered Accountants

M S K A Gt Associates 
Chartered Accountants

Relationship with the 
Holding Company

Name of the EntitySr. No.

Associate of Tata Capital
Healthcare Fund II

Anderson Diagnostic Services Private Limited28

Associate of Tata Capital
Healthcare Fund IISakar Healthcare Limited29

Associate of Tata Capital

Healthcare Fund II
Apex Kidney Care Private Limited30

AssociateFinagg Technologies Private Limited

Auxilo Finserve Private Limited

31
Associate of Tata Capital Growth

Fund II32

Associate of Tata Capital
Healthcare Fund II

Noble Medichem Private Limited (From April 18, 2024)33

5, Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 prescribed under 
Section 133 of the Act read with relevant rules thereunder and other recognised accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of formats 
prescribed under Regulation 52 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.

6. The Statement includes the unaudited interim financial results of 2 subsidiaries whose interim financial 
results reflects total assets of Rs. 61,970.81 crores (before consolidation adjustment) as at September 30, 
2024 and total revenues of Rs. 1,670.77 crores and Rs. 3,252.28 crores (before consolidation adjustments) 
for the quarter and half year ended September 30, 2024 respectively and total net profit after tax of Rs. 
341.23 crores and Rs. 728.17 crores (before consolidation adjustments) for the quarter and half year 
ended September 30, 2024 respectively, total comprehensive income of Rs. 341.30 crores and Rs. 726.73

(before consolidation adjustments) for the quarter and half year ended September 30, 2024 
respectively, and cash outflows (net) of Rs. 368.79 crores for the half year ended September 30, 2024, as 
considered in the Statement, which have been reviewed by the other auditors whose reports on these 
financial results have been furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely 
on the reports of such other auditors.

7. The Statement includes the unaudited interim financial results of 15 subsidiaries whose interim financial 
results reflect total assets of Rs. 2,603.72 crores (before consolidation adjustment) as at September 30, 
2024 and total revenues of Rs. 367.81 crores and Rs. 434.34 crores (before consolidation adjustments) for 
the quarter and half year ended September 30, 2024 respectively and total net profit after tax of Rs. 
173.67 crores and Rs. 215.84 crores (before consolidation adjustments) for the quarter and half year 
ended September 30, 2024 respectively, total comprehensive income of Rs. 180.74 crores and Rs. 261.49

(before consolidation adjustments) for the quarter and half year ended September 30, 2024 
respectively, and cash inflows (net) of Rs. 123.59 crores for the half year ended September 30, 2024, as 
considered in the Statement, which have not been reviewed by their auditors and this unaudited financial 
result has been furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on such 
unaudited financial results. According to the information and explanations given to us by the Management, 
these financial results are not material to the Group.

crores

crores

e



M.P. Chitale ft Co. 
Chartered Accountants

M S K A & Associates 
Chartered Accountants

8. The Statement includes the unaudited financial information of 16 associates whose financial information 
reflects the Group’s share of total net profit/(loss) after tax of Rs 1.56 crores and 
Rs. (1.46) crores for the quarter and half year ended September 30, 2024 respectively, as considered in 
the Statement, which have not been reviewed by their auditors and this unaudited financial information 
has been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these associates is based solely on such unaudited 
financial information. According to the information and explanations given to us by the Management, this 
financial information is not material to the Group.

9. The Statement includes the consolidated financial results of the Group and its associates for the quarter 
and half year ended September 30, 2023, which were reviewed by the predecessor auditor, whose report 
dated October 27, 2023, expressed an unmodified conclusion on those consolidated financial results and 
the report has been furnished to us and relied upon by both the current joint statutory auditors.

10. The Statement includes the consolidated financial results of the Group and its associates for the year 
ended March 31, 2024, which were jointly audited by one of the erstwhile joint statutory auditors along 
with one of the current statutory auditor, whose report dated May 10, 2024, expressed an unmodified 
opinion on those consolidated financial results. The report has been furnished to and relied upon by one 
of the current joint statutory auditors.

Our conclusion is not modified in respect of the above matters stated in para 6 to 10.

For M.P. Chitale & Co
Chartered Accountants
JCAI Firm’s Registration Number: 101851W

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration Number: 105047W

i
Murtuza Vajihi 
Partner
ICAI Membership Number: 112555 
UDIN: 24112555BKCZBH3625

Swapnil Kale 
Partner
ICAI Membership Number:117812 
UDIN: 24117812BKFIVN6895

October 25, 2024 
Mumbai

October 25, 2024 
Mumbai



Tat* Capita] Limited

Corporate Identity Number: U6$990MHI99lPLC060ti?0

Regjnercd Office; 11th Floor, Tower A, Peninsula Business Park, Oanpatrao Ksdam Marg, Lower Parel, Mumbai -400013

Tel: 022-66069000

Website: www.tataespttal.eom EmaS: mvestora®tttac«pital.com

STATEMENT OP UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TEE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024

(fRa. in erore)
Quarter eaded Belf year ended Year ended

September 30, June 30, 
2024

September 30, September 30, September 30, March 31,
Particulars 2024 2023 2024 2023 2024

(Unaudited) 
(Refer note I)

(Unaudited) 
(Refer note S)

(Unaudited) (Unandited) (Unaudited) (Audited)
Revenue from opera Horn

Interest income

Dividend income

Rental income

Fee and commission income

Net giin on fair value changes

Net gain on derecognition of associates

Total revenue from operations

Other income

Total Income (t+2)

I

0) 5,216.04 4,900.74 3,926.68
36.19
60.92

204.59

10,116.78 7,601.26

36.16

105.92

349.34

199.2?

16,366.47

36.19
203.41

1,045.99

490.03

00 12.97 0.01 12.98
On) 65.02 62.59

316.77

127.61

934.49

165.64

Ov)
617.72

M 73.88 91.96 84.77
(vi)

14.28 13.48 32.84
S,98Sw6a 5,372.07 4419.42 11457.70 8494.45 1847441

2 3.47 5.22 1.10 8.69 4.24 23.56
3

5489.10 547749 4420,51 1144649 8498.69 11,19848

4 Expenses
(0 Finance costa 3,076.71 2,903.25

(23.34)

2,282.01 5,979.96
(23.34)

4,425.02 9,568.23
Oi) Impairment/(Reverssi ofimpelnneml) ofiavettment in associates

Net loss on derecognition of associates

Impahmont offinandal instnumRtt

Employee benefits expense

Depredation, amortisation and impairment

Other expenses

Total expenses

10.09
(tii) (20.12)

364.67

646.82

22.30 2.18
Ov) 237.45

556.68

77.99

445.06

67.50
434.75

602.12 
1,203.50 

160.11 
924 04

17246
84154

139.76

623.93

59126

1,850.09

287.50

1,486.61

(v)

(vf) 82.12 72.94
(vti) 478,98 342.41

4^».18 441949 341941 8448.57 6,20343 13.794.78

5 Profit before exceptional hems* share of net profits of investments a cc oca ted 
far using equity method and tax (3-4)

Share in profit/(loBs) of associates

Profit before exceptional Hems and tax (5+6)

Exceptional items 
Profit before tax (7-8)

145942 1,187.90 1,101.01 241742 2,095.16 4,403.60

6 1.56 P.02) (3.02) 0.46) (1175) (1157)
7 146148 1.16448 1497,99 241646 2.08341 449103
8

9 1461,48 1,156.88 1497.99 2,81646 148341 4492.03

10 Tax expenses:

(1) Qirrent tax

(2) Deferred tax 
Total tax expense

Profit for the period/year (9-10)

345.26

(5.53)
310.17

(26.06)
278.59 655.43

(3149)

550.15

(544)

1,071.76

(6.69)5.86

339,73 284.11 284,45 62344 >4441 1,06547
It 142L7S 149242870,77 81344 1438.60 3416.96

12 Other coiaprehcsisive Income

Items that wfl nor be redaidfWd to profit or loss

Owners of the Cerepony

(t) Remeasurement of the defined employee benefit plana

(b) Tax relating to lUmeasuremcnt of defined employee benefit plans

(c) Changes in Air values of investment in equities earned of Pair Value Through 
Other Comprehensiva Income (FVTOCI)

(d) Tax on Changes in Mr values of investment In equities corned at FVTOCJ

A

11.32 (3.75) 0.19 7.57 (747) (2.72)

(2.84) 0.91 (0.0S) (1.93) 1.80 0.67
6.11 92.67 188.99 98.78 188.99 1,121.04

(148.04)8345 (15.19) (65.21) 68.06 (41.42)

Non controlling (nlerrsl

(a) Changes in fair values of tnvestmeai in equities cirried oi FVTOCI (net of tax) 8.09 48.19 8.09 48.19 192.29

B Items that wfll be mfcustfied to profit or loss 
Owners of the Company

(a) Debt instruments measured through FVTOCI

(b) Tax on Debt instruments measured through FVTOCI

(c) Fair value (Icuygtin on financial assets carried at FVTOCI

(d) Tax relating to Air value (louVgtin on financial asset measured through 
FVTOCI

(c) The effective portion of loss on hedging instruments in a cash flow hedge

(f) Tax relating to the effective portion of gain on hedging instruments in a cash 
flow hedge

(g) Share of other comprehensive income in associates (net)

(h) Exchange differences In translating financial statements of foreign operations

(0.06)4.76 (1.44) 4.70 8.38 22.25
(3.78)

14.99

(0.81) 0.01 0.20 (0.80) (1.47)
6.15 0.35) (0.58) 2.80 0.66

(1.55) 0.85 0.12 (0.70)

(54.30)

(0.21)

(12.34)

(3.77)

(80.70)5.86(38.98) (15.32)

9.81 3.86 (1.46) 13.67 3.10 20.31

(0.17) (0.35) (0.18)

3.05 0.12 7.40 6.733.17 8.03

Non courroffing tatmtt

(a) Fair value gain on financial asset measured through FVTOCI 
Total Other Comprehensive Income

0.11

80.27 <844 302.04 149.11 194.79 1,14040

Total cdronrehenrfve inemne far the neHodforar fll+111!i 1,102,03 939.61 1.016.88 2441.63 1.733.39 4A67.46

http://www.tataespttal.eom


Tat* Capital limited
Corporate Identity Number: U65990MHI991PLC060670

Regletered Office: 11th Floor, Tower A, Peninsula Business Park, Ganpttrao Kadam Marg, Lower Firel, Mumbai • 400013
Tel: 022-6606 9000

Website: www.tataeapital.com Email: investorKgtBtaeipitfil.coni

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30.2024

(R*. In crow)

Quarts ended Year endedHalf year ended
September 30, Jtrae 30, Scptezaber 30. September 30, September 30, March 31,

Parti cnlan 2024 2024 2023 2024 2023 2024

(UnaBdlfed) 
(Refer ante 8)

(Unaudited) 
(Refer neteO) (Andlted)(UnandHed) (Unaodlted)(Unaudited)

14 Profit for the period/year attribatabk to: 
Owners of the company 
NoiMontrolling mtereit

1,025.07 1,510.02 3,150.21

176.75

964.8$ 860.22 791.51
22.03 67.45 28.5656.90 10.SS

IS Other conipreliHkstve Ineeme for the period/]'ear attiibstable to: 
Owner* of the company 
Nwvcontrolling Interest

146.60
4G.19

948.10
192.40

00.27 60.75 153.85
48.19

141.02
8.09 8.09

16 Total comprehensive income for (be period/year attributable to: (14+15) 
Owner* of the company 
Non-controlling Interest

4,098.31 
369 15

1,656.62
76.77

1.045.12

36.90

920.97
18.64

945.36
70.22

1,966.09
75.54

17 Earning* per equity sharct 
Equity Share of par value Rs 10/-each
(1) Basie (Re)
(2) Diluted (Rs)

8.57•4.87 •4.16
•4.16

•2.58 •2.18•2.30
8.57•4.87•2.18•2.58 •2.30

6.275.926.465.926.46 6.25Debt Equity ratio
Debt service coverage ndo
Interest service coverage ratio
Outstanding Redeemable Preference Shares (No of shares)
Out Handing Redeenable Preference Shares (in more)
Face value (Ra 1,000/- each)
Carrying value (mchuive of interest accrued thereon) 
Capital Redemption Reserve 
Net Worth
Debenture Redemption Reserve 
Current ratio
Long term debt to working capital 
Bad debt* to Account receivable ratio 
Current liability ratio 
Total Debts to Total Assets (%)
Debtor* turnover 
Inventory turnover 
Operating margin (H)
Net profit margin (%)
Gross Non Performing Assets (54)
Net Non Performing Assets (54)
Provision Coverage Ratio (54)
Security Cover (No of times)

II
N.AN.AN.A N.AN.A. N.A19

N.A N.AN.A N.A . N.A 
33,05,150

NA20
1,01,93,750 79,53,85033,05,150 79,53.850 1,01,93,75021

22
795.39
795.39

1.019.38
1,057.83

795.39
810.03

1,019.38

1,057.83
330.52
342.94

330.52
342.94

5.75 5.755.755.75 5.75S.7S23
23,540.6220.448.9220,448.92 24,946.4124,393.0724,946.4114

N.A.N.ARA N.A.N.A,RA.25
RA RA. N.ARA RARA26

RA N.ARARA.RAN.A.27
RAN.ARA N.ARA N.A28
RARA. RAN.A RAN.A29

83.87*/*83.35*/*83.97348335%83.79%83.973438
N.ARA N.ARARA RA31
RAN.ARA.RA N.ARA92
RAN.ARAN.AN.A. RA93

17.33%18.21*416.07*418.32*416.12*4 1601%34
RARARAN.ARAN.A35
RARAN.A.N.ARA N.AM
N.AN.AN.A.N.A N.ARA37
N.ARAN.ARA N.AN.A31

(* Not annualised)

fP '1:
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Notes
1 Statement of consolidated assets and liabilities as at September 30,2024:

(Rs. In crore)

As at March 31,2024As at September 30,2024Particulars
(Unaudited) (Audited)

ASSETS 
Financial assets 

Cash and cash equivalents 
Bank balances other than (a) above 
Derivative financial instruments 
Receivables 

(!) Trade receivables 
(ii) Other receivables 

Loans 
Investments
Investments accounted using equity method 
Other financial assets

(1)

(a) 3,691.21
337.96
253.94

6,771.16
224.42

242.62
(b)
(O
(d)

67.38 89.38
1.881.99

(e) 1,76,535.76
6,277.62
1,066.72

890.94

1,57,760.55
7,902.02

830.78
571.15

(0
(g)
00

1,74393.96139,12332
(2) Non-financial assets 

Current tax assets 
Deferred tax assets (net)
Investment property 
Property, plant and equipment 
Capita] work-in-progress 
Intangible assets under development 
Other intangible assets 
Right to use assets 
Other non-financial assets

(a) 163.93
983.77

167.31
466.50(b)

2.93 3.02(c)
832.93(d) 1,042.17

4.154.80(e)

4.11(0 22.00

42.79
311.59
467.62

42.69
309.91
537,03

<g)
(h)
(i)

2300.023,109.23
1.76.693.98132.232.7STotal assets -

LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilities 
Derivative financial instruments

(1)
46.3390.57(a)

(b) Payables
(i) Trade payables

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises 
and small enterprises

(ii) Other payables
Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises 
and small enterprises

3.828.90
1,403.391,500.44

60,503.68
79,142.88
8,538.73

326.53
1,378.02

67,122.52
86,222.41
8,064.89

329.34

(c) Debt securities
(d) Borrowings (Other than debt securities)
(e) Subordinated liabilities
(f) Lease liabilities
(g) Other financial liabilities 1,386.34

131343381,64,725.41
Non-Financial Liabilities 
Current tax liabilities 
Provisions
Other non-financial liabilities

(2) 396.73
106.83
264,93

667.79
102.06
209.43

(a)
.(b)
(c)

768.49979.28
EQUITY
Equity share capital 
Other equity
Equity attributable to owners of the Company

(3) 3,703.05
19.714,08

3,706.42
21.628.08

(a)

(b)
23,417.1325334.50

1,164.981,193.56(4) Non-controlling interest

1.76.693.981J2332.75Total liabilities and equity

ii



^ oiuisuicut vi tvnauMuaiicu csmi now iui liar nail year enueu dcjiicmiicr ou, mil*:
(Ra. In crore)

For tbe half year 
coded September 

30,2024

For the half year 
ended September 

30.2023
Particulars

(Unaudited) (Unaudited)

1 CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 
Adjustments for:

Depreciation, amortisation and impairment
Net loss/(gain) on derecognition of property, plant and equipment and right-to-use assets
Interest expenses
Interest income
Dividend income
Provision for leave encashment
Exchange gains (net)
Net gain on fair value changes
Net loss/(gain) on derecognition of investment in Associates
Rental income on fair valuation of security deposit
Share in profit of associates
Share based payments to employees
Interest on income tax refund
Impairment on investment in associates
Impairment on financial instruments
Reversal of provision against assets held for sale

2,516.36 2.083.41

160.11
(5.59)

5,979.96
(10,116.78)

(12.98)

139.76
10.43

4,425.02

(7,601.26)
(36.18)

8.5310.44
(0.83)

(165.84)
(0.50)

(188.27)
(13.48)
(39.07)

2.18
(7.67)

1.46 11.75
20.15 16.29

(2.79)
(21.83)
600.60 172.26

(29.99)
(1,040.26) (1,044.09)

Interest paid 
Interest received
Interest received on income tax refund 
Dividend received
Cash generated from operation before working capital changes

(5,365.32)
9,787.04

(4,112.59)
7,356.64

2.79
13.88 36.19

3,395.34 2,238.94

Movement in working capital:
(Increase) in loans
Decrease / (Increase) in trade receivables
Decrease / (Increase) in other financial/non financial assets
Decrease in other financial/ non financial liabilities
Increase / (Decrease) in provisions
Increase / (Decrease) in trade payables

(15,602.89)
(6.70)

(87.99)
(250.89)

(3.25)
(132,93)

(19,07022)
31.05

124.62
(77.12)

6.40
102.70

(16,084.65)
(514,90)

(18,882.57)
(788.34)Taxes paid (net)

NET CASH USED IN OPERATING ACTIVmES (16275,57) (14.360.61)

2 CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital advances)
Proceeds from sale of properly, plant and equipment
Investment in associates
Purchase of mutual fund units
Purchase of other investments
Proceeds from redemption of mutual fund units
Proceeds from sale of associates
Proceeds from sale of other investments
Bank Balances not considered as cash and cash equivalents
NET CASH GENERATED FROM INVESTING ACTIVITIES

3 CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Equity Shares
Infusion of capital by minority shareholders
Payout of income/gain to contributors
Repayment of lease liabilities
Redemption of preference shares
Share and debt issue expenses
Dividend paid on equity & preference shares
Proceeds from debt securities
Proceeds from borrowings (other than debt securities)
Proceeds from subordinated liabilities
Repayment of debt securities
Repayment of borrowings (other than debt securities)
Repayment of subordinated liabilities
NET CASH GENERATED FROM FINANCING ACTIVITIES 
NET DECREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 

"Xs Exchange difference on translation of foreign currency cash and cash equivalents
xCn\ CASH AND CASH EQUIVALENTS AS AT BStfmPF THE PERIOD

(362.34)
36.02

(250.00)
(2,15,879.80)

(672.86)
2,19,767.08

(348.05)
13.39

(281.62)
(2,78,962.06)
(125,096.30)
2,78,650.10

51.79
126.83229

(112.29)

63.69
1,540.62

152,11
429445274725

985.78
181.95
(32.27)
(34.57)
(50.35)
(20.64)
(83.08)

18,170.00
24,007.02

500.00
(16,040.79)
(18,152.69)

(28.18)

128.21
(171.96)

(36.44)

(26.77)
(77.77) 

22,761.29 
31,616.81

250.00
(16,600.22)
(24,782.35)

(612.87)
9.402.1812,447.93
(563.91)(3,080.39)

3,058.886,771.16
0.760.44

2,495.733,69121
O

<

o.
★



3 The above results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors at their respective meetings held on 
October 24, 2024 and October 25, 2024. The financial results for the quarter and half year ended September 30, 2024 have been subjected to a limited review by the joint 
statutoiy auditors (M S K A & Associates, Chartered Accountants and M. P. Chitale & Co., Chartered Accountants) of the Company. The conclusion thereon is unmodified. 
The financial results for the year ended March 31, 2024 were audited by M S K A & Associates, Chartered Accountants and KKC & Associates LLP, Chartered Accountants 
and the financial results for the quarter and half year ended September 30,2023 were reviewed by KKC & Associates LLP, Chartered Accountants.

4 The consolidated financial results have been prepared in accordance with and comply in all material aspects with Indian Accounting Standards find AS1) notified under Section 
133 of the Companies Act, 2013 {’the Act) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended ifom time to time and other relevant provisions of 
the Act and the Company has opted to published consolidated financial result as per the format prescribed under Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.

5 The Board of Directors of Tata Capital Limited (“the Company*y“TCL”) at its meeting held on June 4, 2024, approved a Scheme of Arrangement for amalgamation of Tata 
Motors Finance Limited (formerly known as Tata Motors Finance Solutions Limited) (“TMFL”), a subsidiary of TMF Holdings Limited with and into TCL and their respective 
shareholders ("the Scheme"), under Sections 230 to 232 read with Section 52 and Section 66 and other applicable provisions of the Companies Act, 2013 and the Rules made 
thereunder.

The Scheme will become effective from the Appointed Date i.e. April 1,2024 upon fulfilment of all the conditions set out in the Scheme including approval of the Scheme by 
the National Company Law Tribunal (“NCLT”) and upon the receipt of other applicable statutory approvals.

The Reserve Bank of India and the Stock Exchanges (National Stock Exchange of India Limited and BSE Limited) have accorded their “No Objection" for the Scheme and 
necessary application has been filed with the NCLT for approval of the Scheme.

Upon the Scheme becoming effective:
(i) The entire business of TMFL including all the assets, liabilities and undertakings of TMFL will stand transferred and vested in TCL and thereafter TCL will cany on all the 
business activities undertaken by TMFL.
(ii) From the Appointed Date till the effective date, the business carried on by TMFL shall be deemed to have been carried on for and on behalf of and in trust for TCL.
(iii) Equity shares of TCL would be issued to equity shareholders of TMFL as per the share exchange ratio determined based on the Valuation Reports and the Fairness 
Opinions obtained by TCL and TMFL.
(iv) The holders of Non-Convertible Debentures (NCDs) of TMFL will become the holders of NCDs of TCL on the same terms, including the coupon rate, tenure, redemption 
price, quantum, nature of security, adequately safeguarding the interest of the NCD holders.

6 In accordance with Ind AS 108 on Segment Reporting, the Group has identified three business segments i.e. Financing Activity, Investment Activity and Others.
7 Figures in the previous period/year have been reclassified/regrouped and correspondingly ratios are changed wherever necessary, in order to make them comparable to tec 

current period.
8 The figures for tee second quarter in each of the financial years are the balancing figures between figures in respect of the half year end and the year to date figures upto the end 

of the first qusrter of tee respective financial year.
9 Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

Formulae for Computation of Ratios are as follows:
(i) Debt Equity ratio (Debt Securities + Borrowings (other than debt securities) + Subordinated Debt • Cumulative 

Redeemable Preference Shares (CRTS) - Unamortised Issue Expenses) /(Equity Share Capital + 
Cumulative Redeemable Preference Shares (CRPS) + Other Equity - Deferred Revenue Expenditure)

Equity share capital + Cumulative Redeemable Preference Shares (CRPS) + Other equity - Deferred 
Revenue Expenditure
(Debt Securities + Bormwings (other than Debt Securities) + Subordinated Debty Total Assets

(ii) Networth

(iii) Total debt to total assets (%)

Profit after Tax (Attributable to owners of the Company)/ Revenue from Operations(iv)Net Profit margin (%)

For Tata Capful Limited

Rajiv Sabbarwai 
(Managing Director & CEO) 
DIN: 00057333

Place: Mumbai 
Date: October 25,2024
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