
 

 
Tata Capital Healthcare Fund II has committed over 90% of its ~ USD 130 Mn fund, records 1.7Mn 

direct health beneficiaries through ~ 300 healthcare facilities   
 

Mumbai, 25 November: Tata Capital Healthcare Fund II (TCHF II) has deployed ~ 90% of its Fund II 
corpus across the healthcare and life sciences value chain spanning pharmaceuticals, healthcare 
delivery and health-tech. TCHF has raised over USD 200 Mn across the two fund vintages. 
 
In FY24, TCHF II investments have delivered the following impact 

- 1.7 Mn direct health beneficiaries (18% growth y-o-y)   
- 41 new jobs created for every US$1Mn invested  
- ~ 6,350 employees (14% growth y-o-y) across 9 Fund II portfolio companies  
- 30% y-o-y increase in women employees; women employed account for 27% of TCHF portfolio 

workforce 
 
The ESG & Impact Report 2024 underscores the fund's efforts to integrate environmental, social, and 
governance (ESG) considerations and measure impact outcomes. TCHF II has committed to specific 
impact targets, which includes creating at least 26 jobs for every USD 1 Mn invested and driving a 
double-digit growth in beneficiaries. In India, where a significant portion of healthcare costs is still out-
of-pocket, TCHF II’s investments focus on improving access to high quality and affordable healthcare. 
In FY24, TCHF portfolio companies operated a total of 300 healthcare facilities, and delivered 160 Mn+ 
product and services volume addressing the need gap in the healthcare sector today. 
 
Commenting on the launch of the ESG & Impact Report 2024, Ms. Visalakshi Chandramouli, Managing 
Partner, Tata Capital Healthcare Fund II, said; "TCHF II continues to be a catalyst for meaningful 
change, addressing India's critical healthcare needs. With a steadfast commitment to measurable 
impact, we work with portfolio companies to improve their ESG performance, integrate sustainable 
practices, and enhance operational efficiencies. These milestones reflect TCHF’s unwavering 
commitment to building a healthier, more inclusive, and sustainable future through its portfolio 
network." 
 
About Tata Capital Healthcare Fund: (‘TCHF’) is a growth oriented private equity fund focused on the 
healthcare and life sciences sector in India. The fund is sponsored by Tata Capital Limited, a subsidiary 
of Tata Sons Limited. TCHF has raised ~ US$ 200 million across two funds - TCHF I (2012) and TCHF II 
(2022). Across both the funds, TCHF I and TCHF II have invested in 18 companies and have successfully 
exited 7 companies thus far. Tata Capital Healthcare Fund II has thus far invested in 9 companies across 
diverse segments of the healthcare sector. These include Linux Laboratories, Sakar Healthcare, 
Orbicular Pharmaceuticals Technologies, Atulaya Healthcare, Anderson Diagnostics, Deeptek, Apex 
Kidney Care, Mumbai Oncocare Centre, and Noble Plus Pharmacy and Skin Care. 
 
About Tata Capital Limited: Tata Capital Limited, a holistic financial services provider, caters to the 
diverse needs of retail, housing, SME, and corporate customers with a pan-India network of 900+ 
branches. Its range of offerings include Consumer Finance, Housing Finance, Commercial Finance, 
Cleantech Finance, Microfinance, Debt Syndication, Private Equity, and Credit Cards. For more 
information about Tata Capital, please visit www.tatacapital.com    
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