
August 05, 2024 

To, 
The Listing Department 
SSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting 

G 
TATA 

To, 
The Listing Department 
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Sandra Kurla Complex, Sandra (East), 
Mumbai - 400051 

Ref: Tata Capital Housing Finance Limited ("the Company") 

Pursuant to Regulation 51 (2) and 52 read with Part B of Schedule Ill of Securities and Exchange Board 
of India ("SEBI") (Listing Obligation and Disclosure Requirements) Regulations, 2015 
("SEBI Listing Regulations"), we wish to inform you that Board of Directors of the Company at its Meeting 
held today I.e., August 5, 2024 have inter aiia, approved the Unaudited Financial Results of the Company 
for the quarter ended June 30, 2024 ("Financial Results"). Copy of the said Financial Results together 
with Limited Review Report issued by the Joint Statutory Auditors of the Company, 
M/s. Klrtane & Pandit LLP, Chartered Accountants and M/s. G. 0 . Apte & Co., Chartered Accountants 
Is enclosed herewith. 

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along 
with the Financial Results. 

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the prescribed 
format is annexed to the Financial Results. 

Further, pursuant to Regulation 52(7) and 52(7 A) of SEBI Listing Regulations and circular issued by 
SEBI in this regard, a statement indicating the utilization of issue proceeds of Non-Convertible 
Debentures and statement indicating Nil deviation and variation is also annexed to the Financial Results. 

You are requested to take the above on record. 

Thanking you, 

Yours faithfully, 

r Tata Capital(Houslng Finance Limited 
'Y" 

ary 
Encl: as above 

CC: IDBI Trusteeship Services Limited 
Universal Insurance Building, 
Ground Floor, Sir P.M. Road, 
Fort, Mumbai - 400 001 . 

TATA CAPITAL HOUSING FINANCE LIMITED 
Corporate ld,ml il y Number U671 90MH2008PLC187552 

11th Floor Tower A Peninsula Bu~iness Park Ganpa1rao K3d~m Marg Lower Pa rel Mumbai 400 013 

Toll Free 1860 267 6060 Web www.tatacapital com customercar~ latacapit,1I com 

Reglshmid Office 11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbai 400 013 



CC: Vistra ITCL (lndla) Limited 
The IL&FS Financial Centre 
Plot No. C-22, G Block, 7th Floor, 
Bandra Kurla Complex, Sandra (E) 
Mumbai - 400 051 . 

.r. 
TATA 

TATA CAPITAL HOUSING FINANCE LIMITED 
Corporate Identity Number U67190MH2008PLC187552 

11th Floor Tower A Peninsula Bush,e5s Park Gilnpatrao Kadam Marg Lower Pare! Mumbai 400 013 

Toll Frl!I! 1860 267 6060 Web www.tatacapltal com customl!tcar~@L.i\ac~pital com 

Registered Office 11th Floor Tower A Peninsula Bu:;ine:;s Park Ganpatrao Kadam Marg Lower Pa rel M1,1mbai 400 013 



Tata Capital Hot1sing Finance Limited 
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STATEMENT OY FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE ~o, 2024 

Om1rtr.r c.nd~d 
June Jo. March 311 June 30, 

Pnrtlculnn 2024 2024 2023 

(Unuudile~) (Aud!!rd) 
(Unnudl(od) 

(lh(or nole 6) 

I lltvCllut from open lions 
(I) lnl~rcst i,,tQmc , .~6? 00 1,~S0,92 1, 104 93 
(ii) Fee-s. a11d cornmis.sic.m ino~mc 94,99 m99 2/.1.46 
(u1) Not goin on foir vi1lu~ changes 16 03 7.12 29.10 

l Other l!h..'uttu, 1.26 2,32 0 6, 

3 Total Inrou;e (I +2) 1. 579.28 l.486.3S 1 155,14 

4 Exp,;n,., 
(ll FihitilC'C C(1.JLI \13U6 83.194 ~150 46 
(II) lrnpamn~I / (R(vcml) on fi•lilli•l•I inslnnncul.S ( 11 7.54) 1.96 (7.28) 
(111) l'-mplr,,/CC benefit< •~P= IW,28 115. 12 107.66 
(iv) 0 rpre.; ia!ion. 1mo,1.ia.a1kin Aiid in,plUm,~nt 11.37 11.98 9. 18 
(v! Other , ,:xni~~ lnR~6 106 50 69 59 

Total exp,M<i (4) 1.055.33 I 0t,9.S0 839,61 

5 Pruflt before U t'fpllonal ilrmS 4ml lu: (J .. 4) 523.95 416,85 JJ5.SJ 

6 Eueplion"l ltrmllii . . 
' Prolll before lax (S-6) SlJ.95 416,BS 3JB3 
8 Tsx r.1JC1Uc 

( l) CU1TCnt1.,, 115.37 91.62 7~.71. 
(2) Dcf<ffed laJt 18.43 14 56 466 
'l"ijl• l tqx crpcnso 133-80 106.18 80,37 

9 Profll for U,e podud/yomr (7•8) 390.15 ,tM7 235.16 

10 Other Comprt hen1ivo Income 
(i) ll•m• th•t will nN ~. rt t l,«inod su~••~uen!ly to starnnrnnl or prulil or lo.s 
(a) llom .. suremtnl ofdofln<d omplay,,c bcn~fit pla•IS (0.67) 0.71 (0.98) 
(b) l11i,v1r,e ta.~ roln1i113 to i1~111< tlull will nal be r••l~ lJiod to pmfit or lo~s 0. 17 (0.18) 0.25 

(ii) llom~ thal will bo r«hwifiod subsoquon!ly to sl;1te1nu1l of pror.t or lo" 
(a) Tite effective portion of gain/ (Jou) on hcdglng lnttl\unents in • <.,h flow h<dgc (1.IR) (0 88) (V S} 
(b) l11con1t ta, relatins lo elf«:live portion of goiu / (1<>11) on hod~ins i)1<trt1nlctlt ln o euh 010 0.22 0.56 
Oo,.. h••~• 

Tofal Olher Co111prthc:nsive Inrnin; (l+H) (1,38) (0. JJ) (l.Sl ) 

\1 Tola! C_ornprehoniivc lncnn1e for tho perlod/)'••r (!i+ l0) (Compri, ln~ l'ront ond 
Other ~-~mpr•hcr•lvc lnrr•m• :~r the pctiud/yemr) 388.7"7 310.54 131.64 

12 Eatnlnl(s per equity sh•r• (FAcc •~11!M : !?=. l0 per shore), 
(I) Bajit (R,.J• 6.54 5,37 4.12 
(2) Dil!!ttd (R.s.J• 6.54 5.37 4, 12 

13 Debt cqully r.ilu (No ofTim•~J 7,48 7,27 7.46 
. 1.4 Debi mvice .o~'Cl116C 111llo N.A. N.A. N.A. 
15 Jnt~rcst servfoc cove-Higo raUu N.A. N.A. N.A. 
16 Ou1~1a111ling red« 1m1blc prcfom1cc slw01 (Nos. In ctoro) . 
17 Out"'1ndi11g rcdermablc prcfc.tence th.,,, (Vol1104) 
18 CsriW rcJ~1i.1ptlorl n:suve/Jl!"benture rcd~mplion reserve 
19 Nt.t \vOrth. 6J6S.66 6,507,78 4,949,22 
20 Ct111entn,.tiQ N.A. N.A. N.A. 
ll !,e,ng lcrtn drbl to WP1 l ing t npil~I N.I\. N.A. N.A. 
22 Bad d~bt5 to ac:cow;! r~ci!il'ohlr: rntio N.A. N.A. N.A, 
23 Cw-ronl liability ratio N.A. N.A. N.A. 
24 Tot«I dchls IQ lotili mets (%) 87.06 86 78 86 90 
25 Dtblors lumovor ratlu N.A, N.A. N.A. 
26 tnwn11;1ry turnover N,A, N.A. N.A. 
Z7 Open,tin5 rn•r~in (%) N.A. N./\, N.A. 
l8 Net prufll nuu-gJ.n {l!{t) '24.12 20Q3 20.31 
29 G1n1s Non PttformiJ1g Auctt % ("ONT'A ") 0,8,1 0.95 1.49 
JO No! Non Performing A.mis}~ ("NNPA") OJ6 0.40 0 62 
JI Provi,io~ C.ovotng~ Rot lo% ("PCR") S1.30 58 0 1 58.71 
.ll 50011111v Cover /No, of Times) ~----- 1.44 LSO I.Il l 

• (No1 annuall"d i<ir qu~rter •~•\Jed June 30. 202~ M~,, ~ 31, 2024, ond June ~o, 2023 ) 

/ks. in (IIOI C' 

\'ear ended 
Marcl1 311 

2024 

(A11dltod) 

4,840 64 
287, 18 
56,51 

4.81 

S 189.20 

2,915. 13 
(1•18.41) 
•146,76 

44,39 
372.2(, 

36SM7 

1~~9.JJ 

1,539.13 

332,23 
59.23 

391.46 

1,147.67 

0.46 

(0, [2) 

(R&n) 
2.16 

(6.10) 

1,141.57 

20 04 
2004 

?.27 
N.A . 
N.A. 

6.~07.78 
N.A. 
N.t\, 

N.A. 
N.A. 

86.78 
N.A. 
N.A. 
N.A. 

22. 14 
0.9j 

0.40 
58.0 1 

I..SQ 



Notes:• 

The above results have tx:en r~vlewcd by th~ Audit Comm,11~~ end have been approved and taken on record by the Board of Directors at lheir 
resp..-c\i ve 111eelines hCIU on A:1gu•I 05, 2024 The finaneial ttsul l's for the quar ter t n.:kd June 30, 2024 have Ix-en subjected ton limite~ review by the 
joint statulury auditors (Kirtane & Pnndit LLP, Cbllftered Accc,m1a111s and 0 . D. Apte & Co., Chnrtcred Accountants) or the Company. The report 
th,m.mn is unmodified, 'rhe financial rcsulls for the quarter and )'Cllr ended Marcil 31, 20.24 and quaner ended June 30, 2023 were audited / reviewed 
by CN¥ & Assoeiati;,.~ LLP, C!iart~~d Aecow11an1s and TR Chr1dha & Co LLP, Chartered Accounl,int,. 

2 Thl:)C fi11am:iul results together with the results for the comparative report:ng rerlo,ls have been prermr~d in accorJance with the r~coe11ilion nnd 
measurement principles laid down in In\1iij11 Accounting Sla11diird 34 • lnl~filH Fim111~i,il Rcpo, 1i11g as pn:scrlbed u11der Seel ion 133 of lhe Companies 
Act, 2013 (the "Act") read with Compnn ies (liidian Aceounling St,rndnrds), Rules 2015, emended from time to time, aJ1d other a~counting principles 
gen~rally ~~t~pkd in lndia nnd in compliance with Regulation 52 of the S.EBI (Lisi Ing Obligations and Disclosures Rt9uiremcnls) Regulations, 2015, 
as nmended. 

3 The Company is rcgulal~d by the Reserve Bank of India ("Ral") and supervised by the National Hous111g Bank ("NHB''), The RDI / Nill! p¢riodically 
issues/amends directions, regulalions and/or guidelines (1;;olli:c1ivcly ''Regulatory Framework") covering various aspect$ of 1he operathm of the 
C:ompany, including lho~e tel,Hfog to nccou111ing for cc.rtain types of transa~tl(111s. The R~l!ulalt11y Framework contains specific instructions that have 
been considered by the Company in preparing its financial results. 

4 The Company is e11aageU p1 i111urlly m I.he busin..s.; of financing nnd 11cror.Jinsly there are no separ-ate repor1;1ble segments as per IND AS I 08. 

5 De101ls of lonns transr~rred I acquiled during the quurter ended June 30, 2024 1111c!cr the RBI Master Ditcclion on Transfer of Loan Expo:ru,~s ,:!tt1,«1 
September 24, 2021 are given below: 

(I) The Company has nQt tr~n~f0rrcd any non-perfonnlug mcls (NPAs). 
(ii) The Compmy has not transferred any Specilll Mentio11 A~ount (SMA) nnd loan not in default. 
(iii) The Comp~ny has not n,quired loBJ1s 1101 in dtlfaull Uuoueh B~~ignmcnl. 
(Iv) The C'.ompany ha$ not acq1Jir~d any stressed loun. 

6 The f1t'1lfes for the quarter ended March 31, 2024 Ii.re the balancing fig,,res helweM audil~d figures in resr,,"t of the fl1II fi11anci11! ycur and the 
unaudited published r.:ar to dl!I~ fir.uros uplc I.he end of the third quijfter of the previous financial year, 

7 Figures in the previous year I period have been regrouped whertver ne.:o:unry, in order to make th!'m eomp.,ral>le to the current year/ period. 

8 Informalion as requir~d punuanl lo Regulation 52(4) of SEBJ (Listing Obligrlliuns nnd Disclosure R,!(J~ireni<.!nls) Re.gulalions, 201 S: 
Fo1mulne for Compul.lltion of Ratios are as follows: 
(i) Debt equity ratio= (Debt Socuritie.s + Borrowings (other than debl securities)+ Subordinated Debts. Uns111ortiscd Issue Expens,1) / (Equity $hero 
Capi111I + Other Equity - Deftrred Rc:venue E~'Penditure). 

(ii) Net Wu1 lh '" Equity share capilal + Oth~r equity - Deferred Rev«n11e Expendilure. 
(iii) Tolnl debts lo total :isscts (%)=(Debt Securilic,i + Borrowii1&5 (other lhan dc:bt ~ecuri1ie~) + Suboruir1a1ed Debls) / Total Assels. 
(iv) Net profit margin (%) = Profit aner Tax/ R~venuc from Operations. 
(v) Gross Non Perfonning A.sscts ("GNPA") (%) • Gross Stage ITT l.oans / Grois Louns. 
(vi) Net Non Petfotmlng A.$~ ts ("NNPA'') (%) • (Gross Stage Ill Loans • lmpainn,mt hm allowance for Sl~ge Ill) / (Gross Loans - Impairment lo~s 
allow~nce for Stagelli), 

(vii) Provision Coverage Ratio ("PCR'') (%) • lmpalm1en1 lo:._, alluwnnce for Stage Ill / Oro~s Stage Ill Loans. 

Mumbai 
August OS, 20.24 

•~: •:•" u~,ro 

Sarosh Arnaria 
M:111~1;1ing Director 
(D[N No. : 08733676) 



Annexure I 
Additional Information 

a) The funds raised through the issue of Non•C<'nvcrtiblc Debt Sccuritic=s, nfler mtt-Ung the expenditutes of and relat~d to the i&sue, have been u.,od for 
v11rious ~ctiviti~, including lending and invcslme,lis, to repay the e~isling lnar~~. business operations including capiial expenditure ii.lid working capital 
requirc:mo,nls. Al.s.o the funds, pcmling ulili~.,1ion of tho proceeds for the purpose udc-ribed in dol-o1111lure tru•lce deed$/ shelf placement memorandum/ 
tr~nehe placcm~nt mc.morandum, have b;:,.n l11vcsled as per ln~estmant policy of the Company approved by the Board of Direetors of the Company. 

b) Priv.tely Plac~d Non-Convertible Debentures are so.:uttd by pari p~ •u charge on specified elu.ss of lls~c:LS l.e. r~ ~ivables and b(1ok debts arising out of 
Sccured/Un,cclw:d h1an$, investments in nature of creclil substitutes, lease and hire pl.lfchase r~ec"ivablGS, l'rade advanec,i & bill discounting facility 
~-de11ded to borrower and sw1dry debtors aud other fiSiel,s os iuentilied by the Company from time to time. 

c) Puhlic issue of Non-Cl,lrlvertihl~ Del:lefllurcs are secured by way of a first r11.nking pari pm u chMge by way of mo11gage over our Comp~_ay's l!PIXific 
immC1vable properry and ~uy of tho identified rredvables, both prl'Senl and future, in conneetinn with bt,1Siness of the company, monies, c;ash flows and 
proceeds accruing lo U1e company of any nature or arising or out of said r~ccivablcs. 

cl) There wus no d~viillio11 in the ~e of !be proceeds of the i;sue ofNcm Ct>nvcrtible D~bl Se1:urities. 
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Annexu.re2 
A. Statement or utiliz::lltion of issue proceed.: 

Mode or Fuu.d Raisi:ng llite of Amo11nt 
lf8 is Yes, tbm 

Name of lhe i:ssuu isrr- (Public issues/ Private Type afinstrumeat nisiag, Raised 
Funds utilized Any de>·ia.tioD specify the purpos-e 

Remarks, ifAmy 
pu,cemenl) funds (Rs. in aore) 

(Rs. in c:rore) (Yes/ No) of for which the 
funds were utilized 

I 2 3 4 5 6 7 8 9 10 
Ta.la Cao ital Housinl!. Finance Um:iced INE033L07HUO • Private Plaoemeoi Noo.COOvertible Debenrures 27-Mav-24 850 8.5-0 No Noc Aru>licable Not Aoolicable 
Ta1a Caortal Ho\liiog Finance Umiled ' INE033L071HS Private Pl00emeru Non.CO.nvertible Debentures IS-Joo-24 550 550 No Noc Annlicable Not AooUcablc 
Ta1a Capital Ho11Sin~ Finance Limited INEOJ3L07HUO Private Pl:r..emeru Noo.Coovcrtible Del>eoturcs IS-JUD-24 600 600 No Not Annlicable Not Aoolicablc 

Note: 
The funds raised through 1bc isslle of Non-Convertible Debt Securities, aftes meeting the expC>Jditures of :md rela1ed Eo cbe issue, Jia,,.,, bceo med for various activities, including lending and i:nve:s.tmeots., to rq,~y the 
existing Loans, business opemiOllS im:IIJXling capital e:xpeooiture and working capital req11iremerus. Als.o the· funds, pending utilisation of tile proceeds for the purpose described in debenture trustee deeds/ sbel f placement 
memoraod.um" ln!n.dJe plaoemem me:morandam, bB\oe been invesmd as per im•estment policy ofm.e am.pan)· approved b}' Ille Boan! ofDin:ctO<S of lbe Coropan)·. 

B. Statement or deviation/ nrilltioa io 11se of Ts,.ue proceeds.: 

Particub:rs Rema.rlo:s 
Name oflisted entily Taia~i1al HousinR Fimnce Limited I 

Mode of fund raising Private olaoemen1 
Tvoe ofiastrnment Non-com..rnbk Sectrrities. ' 

Date of raisiag funds As per Anncxirre 2{A) I 

Amolll1traisc:i As oer Anncxurc 2{A) to1alltn<! 1o Rs. 2,000 CfOl'C i 

Reoort filed forq:uamr cooed June 30, 2024 
Is rbere a deviation/ ,-.u:iation in ll5e of fund; raised? No 

Wb:lher anv aooroval ,s reaui:red to vasv 1be obicas of the issue stated in 1be orosocccus/ offer dOCllmenl? 'No 

lfves. deraas of the aoDTDvai so reauired? Not~icable 
Dai~ of •mwoval :Nm Aooli<:able 
Exolanation fur l!'le deviation/ ,•ariation 'No1--.;;;;;:;iicable 

Comments oflhe nEdit commine.c after revi-ew Nol Annlicable 
Commems oflhe auditois, ifanv Not Aon!icable 
Obiecis f0< which ~ bave bcca raised and where the.r~ has beea a deviali<m' variation. in the follo"in2, table: 

I 
Original objcd I iModilied object,! 

ifanv 
Origiwil allocatio11 I Modified allocation, if any Fu11.ds ulillsed !Amount of de~iationl vamtion forJ . 

the q:w,rter 1ccon!lne to ar,olicable Remari<s, ,r aay 

i Noc Ann.!icab!e 

o,,...,;atioo ooul.d meaa: 

a. De,•ia:tion in 1h: abjects or purposes for which tlle funds h2vc beeo raised. 
b. Deviation in lho amount of funds actuallv utilized as a""insl what ,-.,-as oriciaallv disclosed. 

.Name of sigaalo.ry: Sar"'5h ADJ.am tlw,,~l\l\ 
Designatiom; Managing Director 

Date: Aul!,ust 05, 2024 



Annexure 3 
Security Cover Certificate as on ,June 30, 2024 
(Rs. in crore) 

Partfc:ular.i 

Property,PlantandEquipment 

Capital Work-in-Progress 

Right of Use Assets 

Goodwill 

Intangible Assets 

Intangible Assets under Development 

loans(Note2) 

Trade Receivables 

Cash and Cash Equivalents 

Bank BalancesotherthanCashandCash Equivalents 

0ebtsecuritiestowhichthiscertificatepertains 
Otherdebtsharlngpari-passuchargewithabovedebt(Note 
3) 

Other Debt 

Subordinated debt 

Borrowings 

Debt Securities 

Trade payables 

lease Liabilities 

Others 

Columns 

Deseriptfon of asset for wtdch~ certificate relate 

lnvestmentProperty(Notel) 

Receivablesunderfinancingactlvitles(Note2) 

Balances with bank In deposit accounts, current accounts 
and cheques on hand 

Receivables from Mutual Funds 

not to be filled 

ColumnC 

e«:JusfveCharge: 

Debtforwhlch 
til!s«rt!R­
beh,gfssued 

B~kValue 

1. The market value of Rs. 1.13 crore of the Investment Property is on the basis of valuation done for March 31, 2024. 

ColumnD ColumnE ColumriF ColumOG 
&<:h.asive: 

9,767.76 24,416.55 20,249.47 

1,477.47 

9,767.76 26,394.48 20,249.47 

18,376.67 

1,125.93 

9,045.40 17,284.54 

Column A 

1,888.57 

198.37 

2,529.56 

(14.09) 

3,712.26 

1,389.96 

32,59 

C:olumnt 
Elhnfnatlo'1 
(omouotln 
nl!dth,tl 

CofUmnJ 

113,14 

1,888.57 

54,632.15 

1,477.47 

58,941.27 

18,362.58 

1,125.93 

3,712.26 

1,389.96 

26,725.10 

121.98 

173.90 

CrilumnK I 

Marko! 
Valuef'or 

Asseb 
dlargedon 
Excluslvt 

bas!• 

I Column Ml ColumnN 

Related to only those items covered bythfs eertlfkate 

Om-ylr,g /book valu, for Ca.rf'/lhJ /briok y~lue fyt poi! 
excnisi\l;echargcias$eti Market Jtc'SU~tge:as;eb~ 

~~mark,etv.if\let$not Valuefur rnarke~v•t.,.ef,~ot 
~inabhi at appllcabllt!I Parf passu uu-rtalMhllt!I or applfcabllt!I 
[for Eg. llank Balance, OSHA ~harge (For.~- tlank balance-, OSRA 

Jnarketvalue l!$ not ~ [vRI] markeh~h.ie b ncrt 
aoo!lcablel auoll<ab!•l 

9,767.76 44,666.02 

1,477.47 

500.25 

9,767.76 46,643.74 

CofurhriO 

Total 
Valuo 

(=K+l.<Mtlll) 

54,433.78 

1,477.47 

56,4U.63 

2. Receivables under financing activities consist of loans which are carried at amortised cost. The business model for managing these loans is "hold to collect" cash flows that are solely principal and interest. Accordingly these loans are not fair valued and the book value of loans {after netting of impairment) are considered as the value of security for the 

purposes of this certificate. 

3. This represents secured unlisted debt securities. 



Kirtane & Pandit LLP 
Chartered Accountants 

G.D. Apte & Co. 
Chartered Accountants 

601, 6th Floor, Earth Vintage, 
Senapati Ba pat Marg, Dadar West, 
Mumbai - 400 028 

509, 5th Floor, Neellkanth Business Park, 
Nathani Road, Vidhyavihar West, 
Mumbai ~ 400 086 

Independent Auditor's Review Report for the quarter ended June 30, 2024 on the Unaudited 
Flnanclal Results of Tata Capital Housing Finance Limited ('Company') pursuant to the Regulatlon 52 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
Tata Capital Housing Finance Limited 

1. We have reviewed the accompanying statement of unaudited financial results ('the 

Statement') of Tata Capital Housing Finance Limited ('the Company' ) for the quarter ended 

June 30, 2024 and the year to date results for the period April 01, 2024 to June 30, 2024, being 

submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 

Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting (' Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 

the circulars, guidelines and directions issued by the Reserve Bank of India ('the RBI') from 
time to time ('the RBI guidelines'), and other accounting principles generally accepted in India, 

and is in compliance with the presentation and disclosure requirements of Regulation 52 of 

the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down In Ind AS 34, prescribed under section 133 of the Act, the 

RBI guidelines, and other accounting principles generally accepted in India, has not disclosed 
the Information required to be disclosed in accordance with the requirements o,f Regulation 

52 of the Listing Regulations, including the manner in which i :"ss~~;;;~;;"o,~'-1" • ed, or that it 
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contains any material misstatement, or that it has not been prepared in accordance with the 

relevant prudential norms issued by the RBI in respect of income recognition, asset 
classification, provisioning and other related matters. 

5. Other Matters 

a) The Statement includes comparative financial figures of the Company for the quarter 

ended June 30, 2023, which have been reviewed by the predecessor firms of Joint 
statutory auditors vide its reports dated July 27, 2023, in which the predecessor firms of 

joint statutory auditor has expressed unmodified conclusions. We have relied upon the 
said report for the purpose of our report on this statement. 

b) The Statement also includes figures of the Company for the year ended March 31, 2024, 
audited by the predecessor firms of joint statutory auditor vide its report dated May 2, 
2024 in which the predecessor firms of joint statutory auditor has expressed an 
unmodified opinion. 

c) The Statement includes the results for the quarter ended March 31, 2024 being the 

balancing figure between the audited figures in respect of the full financial year on said 

date and the published unaudited year-to-date figures up to the third quarter of the said 
financial year, which were subject to limited review by the predecessor firms of joint 
statutory auditors. 

Accordingly, we do not express any conclusion on these statement and results and have relied 
upon the said reports for the purpose of our report on this statement. Our conclusion Is not 
modified in respect of the above matters. 

For Klrtane & Pandit LLP 
Chartered Accountants 

For G.D. Apte & Co. 
Chartered Accountants 
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